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REPORT OF THE DIRECTORS: 


To THE SHAREHOLDERS: 


Your Directors submit herewith their Thirty-Fifth Annual Report together with Audited 
Accounts for the year ended April 30, 1963. 


Interest and dividends received amounted to $464,757.76 compared with $496,709.94 for the 
preceding fiscal year. After providing for expenses, Peper income taxes, the net income for the 
year amounted to $257,079.26 compared with $283,096.40 for the year ended April 30, 1962. 


Regular quarterly dividends have been paid on the 5% Cumulative Preferred Stock, and a 
dividend of 40¢ per share on the no par value Common Stock was paid on April 30, 1963. Earned 
Surplus as of April 30, 1963 stood at $374,695.63 as compared with $373,616.37 the previous year. 


The net realized profit on the sale of investments during the year amounted to $530,609.40 as 
compared with $1,929,800.27 for the year ended April 30, 1962. This amount has been transferred to 
Capital Surplus which now stands at $7,710,250.50 as compared with $7,176,293.60. 


Your Directors report that the net liquidating value of the Company’s assets based on market 
quotations as of April 30, 1963, after deducting First Secured Bonds was $12,833,882.21 compared with 
$12,257,436.79 as of April 30, 1962. This amount was equivalent to $1,283.39 behind each share of 
Preferred Stock and compared with $1,225.74 as of April 30, 1962. After deducting the Preferred Stock 
at par, the liquidating value of the Common Stock was $22.98 per share as compared with $21.86 as 
of April 30, 1962. 


Your Directors deeply regret the passing of Colonel K. R. Marshall, C.M.G., D.S.O., V.D., 
Commander Order of St. John, who served the Company as a Director since 1956. His sound advice 
and deep interest will be greatly missed. Mr. Henry N. R. Jackman, B.A., LL.B., was elected a Director 
of the Company during the year. 


A Comparative Summary of the Company’s progress since its inception appears on Page 4. 
Respectfully submitted on behalf of the Board. 


H. R. JACKMAN, 
President. 


\44 King Street West, 


DOMINION AND ANGLO INVESTMENT CORPORATION 


LIMITED 
BALANCE SHEET AS AT APRIL 30, 1963 
ASSETS LIABILITIES 
INVESTMENTS, at or below COSt........ccccccccesceetestseeseees $12,283,364.80 DIVIDEND ON PREFERRED STOCK 


Note: The value of investments as at April 
30, 1963 based on market quotations 
amounted to $15,593,000. 


BALANCES) ATU BANK Soren easter ce eee oe eee 155,399.65 


$12,438,764.45 
APPROVED ON BEHALF OF THE BOARD: 
H. R. Jackman, Director 
H. E. Lancrorp, Director 


—payable June:1,.19630205.7 Mice te eee $ 12,500.00 
AGGOUNTS 7PAVABLE sae ce es ease eee 1,500.00 
20,078.54 

9,438.90 


First SECURED BonpDs: 

Authorized—Additional bonds may be issued; 
each such issue must meet certain tests as to 
assets, earnings and deposits with the trustee 

4% First SECURED BonpDs: 

1955 Issue, to mature April 1, 1970— 

Tssued aie Sen tree treeencges $3,000,000.00 
Less— 


Redeemed and cancelled... 129,000.00 


2,871,000.00 
CAPITAL STOCK AND SURPLUSES: 


Capital Stock— 


5% cumulative redeemable 
preferred stock— 


Authorized—25,000 shares 
of $100.00 each.................. $2,500,000.00 


Issued —10,000 shares.......... $1,000,000.00 


Common stock — 


Authorized — 1,000,000 
shares without nominal 
or par value 


Issued—515,000 shares........ 
Distributable Surplus................... 
Capital Surplus...... 


220,000.00 
219,300.88 
7,710,250.50 


374,695.63 
9,524,247.01 


$12,438, 764.45 


Earned Surplusincciesscccscisssccccssscet 


Auditors’ Report to the Shareholders of DomMINION AND ANGLO INVESTMENT CORPORATION LIMITED: 


We have examined the books and accounts of Dominion and Anglo Investment Corporation Limited for the year ended April 30, 
1963 and have obtained all the information and explanations which we required. We confirmed the balances at banks and verified 
the existence of the investments either by actual inspection or by certificates from the custodians. 


In our opinion, and according to the best of our information and the explanations given to us and as shown by the backs of the 
company, the above balance sheet and related statements of income and expenses and of surpluses are properly drawn up so as to exhibit 
a true and correct view of the state of the company’s affairs as at April 30, 1963 and of the income and expenses for the year then ended, 
in conformity with accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, June 19, 1963. 


PRICE WATERHOUSE & CO., 
Chartered Accountants. 


STATEMENT OF SURPLUSES 
FOR THE YEAR ENDED APRIL 30, 1963 


DISTRIBUTABLE SURPLUS 


(Balance remaining of account created as such at inception of corporation in 1930) 
Balance unchangedisince: May ial Osotss eee ee Ne tee rae ae Sg ese $ 219,300.88 


CAPITAL SURPLUS 
(Principally gains, less losses on realization of investments since 1935) 
Balancerasjats May aly 19625 oes co meen ete eee Siete 2 Peet dee Srl ae en a alter ch ew salty (bah $7,176,293.60 


Add— 
Discount on purchase of $33,500 4% First Secured Bonds, due April 1, 1970....$ 3,347.50 
Capital gains, less losses, on realization of investMeNts.......ccccceccecceeeeeeeeeeeee. 530,609.40 
533,956.90 
Balancesas ab April: 3021909 x crete en ee Ree Scena nae Se ge de Oe a a $7,710,250.50 


EARNED SURPLUS 
(Accumulated net income from investments less dividends paid or provided for) 


Balance asiaty May il 31 02a ve coches caer Oo ee cecal e irs Miaticr eee Peele ate oe Aes Fa ee $ 373,616.37 
Add— 
Net dncome tor the year ‘ended April! 30).1 9163 coon oh coco. ccteeeest estes ch castes csecssus ha sodbeseoulbenssascansvederses 257,079.26 


$ 630,695.63 
Less—Dividends paid or provided for at the rate of: 


Soe onspreterred shatesis) sect sicnaee re Carre ee een ee ie Men 2 ce $ 50,000.00 
AN¢: per share onecommon:Stocks. 4, Get ee eee ee ee ee a er ala 206,000.00 
256,000.00 
Balances tA pre ZO MVOC E etc kee ee ee SRE ets TE anes ese $ 374,695.63 


STATEMENT OF INCOME AND EXPENSES 


FOR THE YEAR ENDED APRIL 30, 1963 


INCOME: 
Interest and dividends received from inVeStMENtS.............ccccccsscesecseseessssrssessessesesssaseecssessscesseesssenne § 464,757.76 


EXPENSES: 
Remtineration) Of Executive sOMiCers,.cvcet.crccc05 eee cseseee ie sed vceoes dtc ene te ect oohek cettcvscaaten $ 18,000.00 
DD reCtOrG a LCOS. ce ee ee ee ee ae RN ES On By ORS I LA ee, 5,000.00 
Other management expenses including rent, salaries and office expense.................+ 27,415.12 
50,415.12 
$ 414,342.64 
DeEpDUuCcT: 
Iciterest. om DONGS ANG Dan k“OVErG alts. hess oer eerste eas Bn cae nove ca sayacess $117,393.64 
Canadiantand fOreigm INCOME CAKES ct rsshececd recast scereeee ee cnet ee cde dt sca vues maveonessczeosbiverese 39,869.74 
157,263.38 
Net income for the year, carried to armed Sur plus...ccccecccsecscsccesccsevsesvscensesceseessessscseesssssetees $ 257,079.26 


DOMINION AND ANGLO INVESTMENT CORPORATION 


Gross! Income: os ssctece esa renee SNe ane as 
INGE NCO seice eae rouge ae cece tat cosese 


Average Yield on Government of Canada Bonds 
due or callable after ten years— excluding 
perpetuals, for fiscal year ending April 30........ 


Actual Rate of Gross Earnings 
on Share Capital Outstanding......... eo ra wait 


CAPITALIZATION 


Rtindeds Debt xn Susiccvaee ere ecee moe eae 
Preferred Shares* 5% Cum. Par Value $100.00 
Common Shares N.P.V. amount contributed 


Net VALUE oF CompaANy’s Assets at Market 
Value less Bonds Outstanding...............0.. 


LIQUIDATING VALUE 


LIMITED 


FINANCIAL SUMMARY 


1963 1962 1959 1954 1949 1944 1939 1934 1929 
$ 464,758 $ 496710 § 454,635 $ 243,473 $ 197,240 $ 130,440 $ 105,193 $ 60,120 $ 131,482 
257,079, ( 283,096 256,261 203,317 174,912 112,641 88,672 49,881 114,288 
5.20% 4.76% 448% 3.04% 2.92% 2.98% 3.07% 4.38% 4.63% 
16.38% 17.86% 15.80% 12.17% 9.64% 5.79% 4.58% 2.50% 5.25% 
$2,871,000 $2,904,500 $2,963,500 
1,000,000 1,000,000 1,000,000 $1,000,000 $1,056,300 $1,249,500 $1,295,000 $1,400,000 $1,500,000 
1,120,000 1,120,000 1,120,000 1,000,000 1,000,000 1,000,000 + 1,000,000 1,000,000 1,000,000 
$4,991,000 $5,024,500 $5,083,500 $2,000,000 $2,056,300 $2,249,500 $2,295,000 $2,400,000 $2,500,000 
$12,833,882 $12,257,437 $10,678,940 $5,934,359 $3,063,053 $2,250,325 $1,773,445 $1,487,525 $2,585,000 
$1,283.39 $1,225.74 $1,067.89 $593.43 $289.98 $180.10 $136.94 $106.25 $172.33 
$ 22.98 $ 21.86 $ 1879 $ 987 $ 401 $ 2.00 $ 096 $ 0175 $ 2.17 


*After purchase in the market of preferred shares from time to time. 
+Adjusted for 50-for-1 split on September 27th, 1960. 


